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MARKETS Al

Lower tariff
lifts lending
outlook for
banks, NBFCs

KSHIPRA PETKAR
Mumbai, February 4

BANKS AND NON-BANKING
financial companies (NBFCs)
with exposure to tariff-
affected sectorsarelikelyto see
arevivalinlendingactivity fol-
lowing thereductionin UStar-
iffs from 25% to 18%, though
lenders remain cautious as
theyawait the final contours of
the trade deal.

When the US tariff hike was
announced in July, there were
concerns that export-driven
MSMEs, especially in the tex-
tilesand gems & jewellery sec-
tors,would face pressure, hurt-

Kothari

BUGARE AND CHEMICALE LTR

Email: secdept@hckgroup.com Website: www.hckotharigroup.comfkscl
Statement of Unaudited Financial Results for the

Quarter and Year to date ended 31" December, 2025

The Board of Directors of the Company, at their meeting held on February 04, 2026, approved the unaudited
financial results of the Company for the quarter and year to date ended 31" December 2025 (“Financial Results").

The Financial results along with the Limited Review Report, have been posted on the Company's website
https://hckotharigroup.com/kscl/?g=node/22 (Path: www.hckotharigroup.com/ksclfinvestors/quarterly-
results) and can be accessed by scanning the QR code and the same is also available on the National Stock

Exchange of India Ltd website at www.nseindia.com

Place : Chennai
Date : 04.02.2026
Note :

Arjun B. Kothari
Managing Director
DIN:0O7117816

KOTHARI SUGARS AND CHEMICALS LIMITED

Regd.Office:"Kothari Buildings®, 115, Mahatma Gandhi Salai, Nungambakkam, Chennai - 600 034
CIN : L15421TN1960PLCO04310 Phone No. 044-35225526 | 35225529

for Kothari Sugars and Chemicals Limited

The above intimation is in accordance with Regulation 33 read with Regulation 47(1) of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015.

Nido Home Finance Limited

Corporate Identity Number: U PLC182906

3, 5th Floor, Wir

Financial Results for the quarter ended December 31, 2025

ing growth and asset quality.

However, the sector had export
orders till January, which pro-
vided a cushion through Q3,
and domestic support mea-
sures further limited the
impact.The fearwas of sharper
stress in Q4 and early Q1, but
that risk has now eased, ana-
lysts said.

“While some asset-quality
pressure may persist in the
near-term, the medium-term
outlook remains positive with
expected improvement in cash
flows of MSMEs,” said Sachin
Sachdeva,vice president,ICRA.

According to a Nomura
report, as on July-end, banks
had around 4-12% lending
exposure tosectorsimpacted by
tariffs, with direct exposure to
the USmarket beingevenlower.

. “NBFCs
Banklending had become
to export a little cau-
creditunder tious after
priority the  tariff
sector was announce-
down 14% to ment, but
%10,749 crore now theywill
ason be more
December 31 comfortable.
— To some

extent, there

will be higher demand for
credit and lenders who were
guarded will be more open to
lending,’said Umesh Revankar,
executive vice chairman of
Shriram Finance.
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Aptus Value Housing Finance India Ltd.

(CIN : L65922TN2009PLCOT3881)

Registered Office and Corporate Office : 8B, &th Floor, Doshi Towers, 205, Poonamalies High Read, Kilpauk, Chennai - 600 070, Tel; «91 44 4565 0000
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE

QUARTER & NINE MONTHS ENDED DECEMBER 31, 2025

(Rs. in lakhs}

Consolidated
I:;. Particulars Quarter ended Nine months ended Year ended
122025 | 31.12.2024 | 31122025 | 31.12.2024 | 31.03.2025
1 | Total Income from Operations 55,350.95 | 45.004.51 | 16179002 | 12663718 | 17504087
2 | Nat Profit | (Lozs) for the pariod (befare Tax, Excaptional and/or Exiraordinary ilems) 30378.40 | 2455328 | BA35024 | 7038780 | 9748389
3 | Net Profit/ (Loss) for the perid before tax (afier Exceptional and | or Extraordinary iterms) 037840 | 2455326 68,350.24 [ 7038780 | 9748389
4 | Net Profit { {Loss) for the period after tax (after Excapdional and / or Extracrdinary flems) 2361888 " 1805048 | 68 196.90° M42208 | T5124.81
5 | Total Comprehensive Income for the period [Comprising Prodit | (Loss) for the period
[after ax) and (ther Comprehensive Income {after taj] 2382052 | 19.051 46 G8.202.82 54,426, 26 TH 17326
6 | Paid up Equity Share Capital 0013.20 9,996 28 1001320 9,996.28 9,996.28
7 | Reserves (excluding Revaluation Resene) 460.655,06 | 40083510 | 460.665.06 | 40083510 | 421 668,90
3 | Securiies Premium Account 178,971.90 | 176.563:30 | 178.971.90 | 176,563.30 | 17697265
9 | Networth A70.660.51 | 410,831.38 | 47066051 | 410,831.38 | 43168518
10 | Paid up Debt Capitall Outstanding Dsbt 75134040 | 64349823 | 75134940 | 684,584,25
1 ing Redesmable Prefarance Shares 2
EF3 o 157 157 157 157 | 159
13 | Eamings Per Share (of Rs, 21- sach)
1. Basic (Mot annualised for the quarter and nine months) 4.72 382 1364 10.90 15.04
2, Dituted (Mot annualised for the quarler and nine months) 472 kil 1363 10.89 1501

* Including additional cost on account of New labour code, Past service costof Rs_385.00 lakhs (Rs 299,00 lakhs net of tax)
Notes:
1. Theabove statement of unaudiled consclidated results has been approwved by the Board of directors.an Feb 04, 2026,

2. Thefinancial statemanis hava been prepared in accordance with the Ind AS notified under the Companies {IndianAccounting Standards) Rules, 2015 as amended.

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE

(T in Crores)
Quarter Ended Year Ended
. December December March
Particulars 31, 2025 31,2024 31, 2025
(Unaudited) | (Unaudited) (Audited)
1 | Total income from operations 164.33 131.67 520.63
2| Net Profit { (Loss) for the period (before Tax, 14.01 23 19.48
Exceptional and/or Extraordinary items)
3 | MNet Profit / (Loss) for the period before Tax (after 11.71 231 19.48
Exceptional andior Extracrdinary items)
4 | MNet Profit / (Loss) for the period after Tax (after B.&0 5.94 18.:63
Exceptional andfor Extracrdinary items)
5 | Total Comprehensive Income for the period B.63 5.94 15.42
[Comprising Profit / iLoss) for the pericd (after tax)
and Other Comprehensive Income (after tax)]
6 | Paid-up equity share capital (Face Valug of T10/- Per 69.35 B69.35 69,35
Share)
T | Reserves (excluding Revaluation Reserves) T T49.75 ¥758.85
8 | Securities Premium Account 407.52 407.52 407.52
4 | Net worth' 846.66 819.10 B28.20
10 | Paid-up Debt Capital | Outstanding Debt® 3,246.42 2,974 44 3,135.74
11 | Outstanding Redeemable Preference Shares
12 | Debt Equity Ratio’ 183 363 379
13 | Earnings Per Share (%) (Face Value of 2 10/- each}”
- Basic 127 0.86 2.69
- Diluted 1.25 .86 2.69
14 | Capital Redemption Reserve - - -
15 | Debenture Redemption Reserve 2563 2563 2563
16 | Debt Service Coverage Ratlo (DSCR) 0.43 0.43 0.35
17 | Interest Service Coverage Ratio (ISCR)” 1.16 1.03 1.06

*Mot annualised for the quarters

1. Net worth = Share capital + Share application money pending allofment + Reserves & Surplus — Deferred Tax Assets

2 Paid-up Debt Capital / Outstanding Debt = Total Debt (Debt Securities + Borrowings (ether than debt securities) +
Subordinated Lial a5 + Securitisation liability)

3. Debt Equity Ratio = Tatal Debt (Debt Securities + Borrowings [other than debt securities) + Subordinated Liabilities +
Securitsation lablity) f Met worth

4 DSCR = {Profit before interast and tax+ Collection received from customer for loans given)/ {Interest expanse + Principal
repayment of borrowing and securitisation Liability in next three /twelve months)

5. |SCR = Profit before interest and tax / Interest expanse

MNotas:

1. The aboue is an extract of the detailed format of quarter and year ended financial results fad with the Stock Exchanges in
accordance with Regulation 52 of the SEBI (Listing Obligations and Dhsclosure Requirements) Regulations, 2015
{tha 'Listing Regulations, 2015"), as amanded The full farmat of quarter and year ended financial results are availabla on
the websites of the Stock exchange (www bseindia.com and wwwnseindia.com) and the Company's website
{hitpz: v nidohomefin.comy’ )

2 Fortha other lima items referred in regulation 52 (4) ofthe LODR Regulations, pertinent disclosures have been made to the
Stock Exchange {(www.bseindia.com and www.nseindia:com) and the Company's website
(https: i nidehomedin, comy’)

3. The above financial results of the Company are reviewed and recommended by the Audit Committes and have besn
approved by the Board of Directors of the Company at thelr respective meetings held on February 03, 2026, The
Statutory Audiiors have conducled imiled review and have issued an unmadified conclusion reporton the financial resulls
Tor the guarter ended Decamber 31, 2025,

On behalf of the Board of Directors

Notes:

1 The Un-audited Financial Result for the quarter and nine months endad December 31, 2025 have been reviewed by the Audil Commitiee and thereafier approved by the Board of Direciors at the meeting heid on February
13, 2026. The Statutory Auditors of the Company have camied out "Limited Review” of the above results as per Reguiation 33 of the SEBI [LODR) Regulations, 2015.

2 The aboy

o the Stock Exchangs website (i.e. www bseindia, com and www.nseindia,com) and on the Company's websit (.2, www.nazara com)

Place: Mumbai
Date: Fedruary 4, 2026

an extract of the detailad format of quarterly Financial Results fed with the Stock Exchanges under Regulation 33 of the SEBI (LODR) Regulations, 2015. The full format of the quarterdy results are avaiable

For and on behalf of the Board of Directars of
Nazara Technologies Limited

Sdi-

Nitish Mittersain
Joint Managing Director and Chief Executive Dfficer
DIN: 02347434

epaper,ﬁnanciaEexpress.oorr.. .
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! ) QUARTER & NINE MONTHS ENDED DECEMBER 31, 2025 Rajat Avasthi
Textile exporters,especially (RS In lakhs) Murnbai MD & CEQ
MSME clusters,are expected to : i February 03, 2026 DIN: 07969623
be key beneficiaries. Salee S Standalone g
Nair, managing director and Nso Particulars Quarter ended Ning manths ended Year ended
CEO at Tamilnad Mercantile : 31422025 | 31.12.2024 | 31122025 | 31122024 | 31.03.2025 \
Bank,said textile exports tothe 1 z 3290745 | 11060218 | 9416717 ‘SEIL SE"_ ENERGY INDIA LIMITED
glfehat(:) bf:gf‘;ngircg:f;isr;ltre _5 i er.i;.d {before Tax, Exceptional and / or Extraordinary items) | I?BB_ExtD E 55 14341 | -5-". 61 28?3? .19- CIN: U40103HR2008PLC095648
affectinghubs suchas Tirupu};, 3 | Net Profit [ {Loss) for fhe period before Lax (afer Exceptional and | or Extraordinary Rarms) 20,114,314 17,906 40 B5.143.41 51,761.28 TATH019
“With these barriers now; 4 | Net Profit { {Loss) for the penod after tax (after Exceptional and [ or Extraordinary items) 15,981.64 1417520 | 51639.95* | 40,58088 | 57.544.36 STATEMENT OF UNAUD'TED STAN DALONE FlNANClAL RESUL‘I‘S
i t ivali 5 | Tetal Comprehensiva Income for the period [Comprising Profit | (Loss) for the pericd |
€asing,we expecta revival in (after {ax) and Crther Comprahensive Income (after taxl] 1598277 | 1417617 | 5164338 | 4058506 | 5754207 FOR THE QUARTER ENDED DECEMBER 31, 2025
export demand, healthier sl 5 : i e R
order pipelines and improved § | Fidup Equity Share Capital 8H06 28 Hmama E (Rs. in million)
pricing power for exporters. ki 73| SRETEA Quarter ended Year ended
..o . 53 7 76,563.30 |
This is likely to translate into 8 176,563.90 | 17887180 | 176.563.30 | . December 31, | December 31, March 31,
higher working capital | | [T [Neworh [ 360963 07 | 40953185 7 Particulars pre ey 204t
requirements, capacity expan- 10 | Paid up Debt Capital Qutstanding Debt 48540207 | 40720603 - - .
sion and greater demand for 11 | Outstanding Redeemale Preference Shares : : Unaudited Unaudited Audited :
structured trade finance and 12 [ Dot Eqly oo T3 5 T3 1 | Total Income from Operations 20,335.01 19,085.18 92,558.83 |
credit support,”he said. 13 | Eamings Per Shan - Met ProfitiLoss) for the periad (before tax, .
3 gs Per Share (of Rs, 2- sach) ; : K 1 4,14 |
Bank lending to export 1, Basic (Nol annualised for the quarer and nine months) k&L 254 10,32 2 exceplional andlor extraordinary items) 3.549.35 2,392.34 9.874.14 |
credit, under priority sector, 2, Déuted (Mot annualised for the quarter and nine months) 319 254 10.32 Met ProfitiiL.oss) for the period before tax
was down nearly 14% on year * including additional coston account of New labour code, Pastservice costof Rs 385,00 lakhs (Rs.299.00 lakhs net of tax) 3 | (after exceptional andfor extracrdinary 3,549.35 2,392.34 19.874.14 |
t0%10,749 croreason Decem- Notes: items)
ber 31, according to RBI’s sec- 1. Theaboue Isanexiract of the detafed format of inancial results fled for the quarter & nine months ended December 31, 2025 which had besn = 7
toral deploymengt data. approved by the Board of directors on Feb 04, 2028 and subjected Lo a Emited review by the Statutory suditors for the nine months ended Dec Net Proni-n:qusJ for the period af‘t_er tax _ |
As per a report by Motilal 31, 2025and filed with the Stock Exchanges under Regulation 33 and 52 of the SEB| (Listing Offigations and Other Disclosure Requiremants) 4 | (afler exceplional andlor extracrdinary 260448 2,080.10 1607937 |
lp' pl y Regulations, 2015, as amended. The full format of the aforesaid financial resufls /s avaisble on the website of the Company items) |
Oswal F1na1.1c1a Services, State {www aptusindia_com}, BSE limited (www bselndia.com), and National Stock Ex: of India Limited (waww nseindia.com) Total Comprehensive Income for the period |
BankofIndia, Federal Bankand 2. The financial slatements have been prapared In accordance with the Ind AS netified under the Companses (Indian Accounting Standards) {': sing P "F Srit :t;d"
Bandhan Bank are expected to Rules, 20153s amended. g |[Gamprising Prof for the peridiyout 260282 2,078.49 15.067.35
emerge as second-order bene- 3. Amountzforthe v periods i have been reclassified / regrouped, wharever nacessary. Sean codz for Full Results (after tax) and Other Comprehensive
ficiaries due to potential On behalf of the Board of Direct Income (after tax|] |
improvement in SME asset Place : Chennai ” “I-I’lﬂiE::fl 6 | Paid up Equity Share Capital 37 456.52 39,622.45 3962245 |
ualityand credit demand. : xecutive Chairman = e - = Al
quality Date ! February 4, 2026 vislt s at wwwaptusindia.com DIN 00033633 7 | Reserves (excluding revaluation raserve) 49,728.56 48,560 26 53,617.33 |
& | Securiies Premium Account - 5165.73 5.165.73 |
. 9 | Net worth 87,185.08 93,348.44 98.405.51
’ NAZARA TECHNOLOGIES LIMITED | |-z  E——
11 | Qutstanding Redeemable Preference
CIN: LT2900MH1999PLC122970 Shares *
Regd. Office: 11" Floor, hne se, Or. A.B. Road, 1l i — 40001 = : 1
0 ZG rG egd. Office Fioor, Avighna House, Dr. A B. Road, Worll, Mumbai Ut’](}. 8 12| Debt Equily Rallo 066 072 065
— i | |
EXTRACT FROM THE UN-AUDITED CONSOLIDATED AND STANDALONE FINANCIAL RESULTS OF 13| Earings per equty share (of Rs.10/- each)’ | -
NAZARA TECHNOLOGIES LIMITED FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2025 1. Basic (in Rs |: l 0.8 0.48 340]
% In Lakhs) 2. Diluted in Rs.): 0.66 0.46 340 |
CONSOLIDATED STANDALONE 14 | Capital Redemption Reserve 1688017 14,714.24 14,714.24 |
ar Quarter Ended Nine Menths Ended  |Year to date Quarter Ended Nine Months Ended  {Year to date 15 | Debenturs Redemplion Resarve 250.00 250.00 250,00
No. Farticuiars 31-12-2025 30-09-2025 | 31-12-2024 | 31-12-2025 | 31-12-2024 | 31-03-2025 | 31-12-2025 [ 30-09-2025 | 31-12-2024 | 3112-2025 | 31-12-2024 | 31-03-2025 16 | Debt Sarvice Coverage Rafia 295 168 287
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited | Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited 'IT Interest Service Coverage Ratio | 4.48 330 4.91 |
1 | Total Income from Operations 41 163,092 55,663 262410 17655 [ 1.71.544 3,259 3.400 2234 1311 7.302 10,086 = = =
2 | Net Profiti{Loss} for the pariod "The earnings per equity share are nof annualised excep! for year ended March 31, 2025
{before Tax, Exceptional andfor
Extraardinary items) 1.500 Br.29 2532 91,861 110 7787 Ta (1.00) 140 943 2,538 3178 Notes:
3 | Net ProfitLoss) for th iod afier ta % >
.;a%err‘g;népﬁ?:ﬁr;::mif E:?m;ée.:ﬂ,: Items) a4 | (338 1,368 2625 5,354 & 006 a6 | (96685 164 | (90808 2,400 2804 a The above is an extract of the detalled quartery financial resulis filed with the Stack Exchanges
4 | Total Comprehensive Income for the peried under the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
EE;;E;:;"Engrgf,g;["IJ‘:D;;IDEL?:S?:?;LHE 2015 gs amended. The detalled quarterly financial results are’ available on the BSE Limited website at
{after fax)] 1,702 (455) 2010 §283 5,506 5 BBE T | (06688) 172 | (83883 2885 2,780 wew.bseindia.com and alse on the Company's website at www.seilenergy.com
5 | Equily Share Capltal (Face Value of  2- each) TA10 7410 3420 7410 3420 3.505 7410 7440 3420 7410 3420 3505 = - X
& | Resenves [excluding Revaluation Reserve) b The Slandalone financial results of the Company for the Quarter ended December 31, 2025 have been
as shown i the Audited Balance Sheet of the 355 reviewed by the Audit Committee and approved by the Board of Directors during their respective meetings
= ;;&::i\;?;::shm (6% 2-each) e A held on February 4, 2026. The Statutory Auditors of the Company have carried out a limited review for the
(for cortinuing and discontinued oparations quarter ended December 31, 2025 and have issued an unmodified conclusion.
ional items) z :
027 (0.85) 384 1.34 968 237 0.0 (26.72) 005| {2573 07 .88 ¢ For the other line items referred in Regulation 52 (4) of the SEBI (Listing Obligations and Disclosure
o2t (0.85) 384 134 | 269 237 001 [26.72) 0.05 [25.73) 0T 0.88 Requirements) Regulations, 2015 as amended, pertinent disclosures have been made fo the BSE Limited

and can be accessed on the website at www bseindia.com,

For and on behalf of the Board of Directors of
SEIL Energy India Limited

Janmejaya Mahapatra
Place: Bangkok, Thailand Whale-Time Director & CEQ
Date: February 4, 2026 DIM; 08021471
Regd. Office: B Level 5, ¥ e H India
Telephone Mo.: (+91} 1 , Fax Mo.: (+91) 12 1. E-mail: ile:

New Delhi
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W SEIL ENERGY INDIA LIMITED

CIN: U40103HR2008PLCO35648

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS
FOR THE QUARTER ENDED DECEMBER 31, 2025

(Rs. in million)
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Ciffer (“"Offer”

the Public Shaseholders of Targel Company made by VB End
Limited {hereinafter refarred to as "Acquirer 27} and Mr, Aditya \ikram Birla (hereinafter rsFerred to as "Acquirar ¥
under Regulation 2&(7) of SEBI [Substantial Acquisiton of Shares and Takeovers) Regulations. 2011 (“SEBI SAST Ragulations").

Emall 1D

Recommendations of the Commiftee of Independent Dirgctars (“IDC ") of Shashank Tre qlz-

mited [her

Lirmsited (hersinafier referred (o as “Target Company™) inr
aftar referred to as “Acquirer 17), Prilika Enlerprisies Privale
. (hereinafter collactivaly referred to as “Acquirers™).

wlion 1o he Open

wETE Tl ¢ A e R 3 i g : = b at | Date Febniary 04, 2026
gnnﬂii;:: gl'%ﬁﬂi‘{;iﬂ%u;gd‘rﬁg? Particulars DMLE'EE;' 3. | De Ler:;?:r #, ‘ L ":ﬁ:;‘l' Name of the Target Company Shashank Traders Limited
u‘ 2025 P ATEH AR L Rt ekt Detalls of the Offer pertaining to the Tamet Company | The Open Offer is bieing made by the Asquirers for acquisition of up fo 15 46 900 (Fifteen Lakh Forty-Six Thousand
# it e T al—!ﬂ"'gl Unaudited Unaudited Audited Mine Hundred) fully. paid-up Equily Shares of Face Vakee of 2 10 each, representing 50.00% of the Vioting Shara
? T Wﬁ .»arrr N 1 Capitat of the Target Company, at an offer price of T 20.00/- [ Rupes Thirty Ondy) (*"Offer Price™) per Equity Shars
Tﬁ!ﬂ R'B'ITFE 1 Total Income from Operallons 20,335.01 19.085.18 92,558.83 aggregating to ¥ 4,64,07,000/- {Rupees Four Crore Siy-Four Lakh Seven Thousand Only) payable in cash in
lﬁu l'H!< 5! i £ \ iy ] actordance with the provisions of Regulations 3(1) and 4 and other applicable provisions of the Securites And
o Met Profit/{Loss) for the period (before tax,
; T F Wﬁ 2 ik A i di i 3540.35 2,302.34 19.874.14 Exchange Board OF india (Substantial Acquisition O Shares And Takeovers] Fegulations, 2011 and subsequent
Hlllﬁ-l‘- ;’ g‘_ JI‘-T-ﬁ ;nir%n?,ﬁg ?1 ExCoptmnak se/or iainary Tee) armendmenis therelo ("SEBI (SAST) Regulaiions”) from the public shareholders
td Nﬂ.‘% ¥ W IE a.“\ Mek PlDﬁ'L"{LOSS} far the DeliOd befora tax Mame(s) of the Acouirers _anu Person Acting In | Acqguirers:
r;k T Affidaat) BB, MEA-21 ﬂ:d 3 (g&g; QNOEPﬁDH8| andlor Qmaqrdin;w 3543_35 239234 19’3‘}'4_14 Concert (FAC) with the Acguirer AVE Endeavors Private Limited (" Acgulrer 1)
[, m:n.gtw in) T P S -mﬂ' iiems} Prilika Enterprises Private Limited {“Aeguirer 2) and
e ads seen "T"“"‘_ FE Eif i‘ e Aditys vikram Birla {“Aequirer 3")
-,"q;aga af'm il 1 Met Profit{Loss) for the perdod after tax PAC:
e hm . \1 uﬁﬁau 4 | (after excaptional andlor extraordinary 2 604.48 2.080.10 15.079.37 Thers airs na prrsans asting In concerl with the Asquirer far the purposss of the Open Offer
o Wi, Eﬁﬁ— 110003. items) Mame of the Manager o the Offer
Ty B, o S #: 1.75 g N l- .
Pl 7 el e 5 0 ST S Total Comprehensive Income for the period arnola
e T 5 UFR 8 HEm s g 2 Narnelia Financial Services Limited
o 3 i [Comprising Profit for the periodiyear
-, e i g, o, 5 (aft ;:a \“g!d Other C f hensi 2E02 82 2078149 15,067.35 Address; 201, 2nd Floor, Marble Arch, 236 B, A.).C Bose Road, Kolkata - 700020, West Berigal, India.
Aeeft- 110020, AET 12X} an F L omprehansive Contact Person: Akash Das
s et ot e @ [ 71 38 405
noome {after tax Telephone: +91 033 40501500
{i ] — - Email 10 akash dasi@oanolia. com
SRT— ma“ﬁ_r”‘m & | Paid up Equity Share Capital 37 456.52 3962245 39,622.45 Webaite: s RASGI oty
7 i LR - 2 : . 5
ELIEH Wi DM 02626947 SSEMVES |excluding revaluabion resemne i 2 ., & i - . -
T 7 R |udi luat ] A9 728 58 A8 580,26 1 617.33 SEBI Registration Number: INMO0OD1079
o T = Members of the Commiltes of Indepandent Direciors | The members of the Commities of Independent Directors (I0C7), are a5 follows:
8 | Securities Premium Account 5.165.73 5165.73 petbiag " ndeper o “' ki ID d r ;a: :p- [h ' w —
= r.No ama @ Independent Directors esignation
gEg HEAT angeerei-26 8 |Networh &7,185.08 5334644 88.405.51 1, | M At Jatan {:rafr’pemnn
fevsvert (Forererst) fovem, zpaa o from 10 | Paid up Debt CapitaliOutstanding Debt - - - 2. | Mr. Amit Choudhary Membar
30 T SFTEEIH | = T P 2 A
& wewre, A P, 11 | Oulstanding Redeemable Preference J : < L : t‘:n:hr:-;: Mmtwn - | — [ Member
FIST s, 'd-’fﬂ]"?-‘é i, Shares A ansa & {Indepen: inecior) was nol prasent in the meeting. |
w13 foyoell % wrae o H g IDG Mamber's relationship with lhe Targel Company | The members of the Gumrnﬂ.tac of iIndependent Direciors {IDC7) are serving as the Non-Exetulive Indepandent
ST o043 # ‘mm J'.[ar" 12 Debt EGUW Ratio 0.66 072 0.6 (Director. Equity shares owned, any other contract! | Directors on the Board of the Target Company ("TC").
' ] 13 | Eamnings per equity share {of Rs.10/- each)* relationship), if any |DC Members are on recard that:
1. Basic in Rs.jn: 066 0.48 940 1 ARl IDC members are independant DWE:IDFSO{[RE.TEIQEI Company;
= 2 Mone of the IDC Membsers hold any 8quity shanes in the Target Company: and
2. Diluted (in Rs.): 0.66 048 3.40 3 IDC Mambars have not enterad into any other contract or have any relationship with the Target Company.
e 14 | Capital Redemption Reserve 16,880.17 14.714.24 14.714.24 4. The members of the IDLC are not related to each other in any mannar.
Gt L Er " - Trading In the Equity sharesiother securities of the | IDC Members have confirmed that none of them have traded inany of the equity shares | securities the TC during;
mr"' 5 o T ST i ) 15_| Debenly re_ Redemption Res!erue 250.00 250.00 250.00 Target Company by IDC Members a) 12 months period preceding the date of PA, and
(et umanl ZO0BFTC176238) 16 | Debt Service Coverage Ratio 2.95 1.88 287 b} The perod from the date of the PA and il the date of this recommendatian
e e e g 108, dE e dew 17 | Interest Service Coverage Ratio 4.48 339 4.91 IDG Membars relatonship  with  the  Acguirers | Mone of the members of IDG:

dann1 14 ), ran'rf_.‘illd 110048 (Director, Equity shares owned, any ciher contract | | g)

relationshig), If ary

are directors on the boards of any companias in which the Acguirer, in his individual capacity, & & promoter

o direcior;

b} hold any equity shares or other securities in.any company in which the Acguirer, in his individual capacity,
Ia & promater or director: and

cl have any confract, arargement, or other relationship with the Acquirer or with any companies in which he

Is & promater or director.

“The eamings per equily share are not annualised except for year ended March 31, 2025
Notes:

a The above Is an extract of the defailed quarery financial results fled with the Stock Exchanges
under the Regulation 52 of the SEBI (Listng Obligations and Disclosure Reguirements) Regulations,
2015 as amended, The detailed guarterly financial resulls are available on the BSE Limited websile at
www.bseindia,com and also on the Company's wabsite at www.seilenergy.com,

Trading in the Equity shares | olher sscurilies of the | Mot Applicable

Acquirers by IDC Members
Recommendation on e Open offer, a5 to whither
the offer, is-or iz nod, fair and reasonable

Based on the review of the Dler Documents issued by the Manager to the Offer on behall of the Aoguirers,
DG Members. believe that the Offer is fair and reasonable and in line with the SEB| {SAST) Regulabons. The
sharshodders may indepandently evaluate the Cffer and take an informed decision in the best of thewr interasts.
Furiher, the Pubdic Shareholders should independently review the Letier of Offer dated Monday, February 02,
2026, Including the risk factors described thersin before taking any decision |n relation o this Offer.

IDC believes that the Opan Offer grvan by Acquirers is fair and reasonable, in light of the following:

L Basad on the review of the Public Announcamant dated November 07, 2025, Detailed Public Statement
dated Movember 14, 2025, Draft Letter of Offer dated November 21, 2025 and Letter of Offer dated
Febroany 02, 2026 isausd by the Manager to the Open Offer an bahalf of the Acquirers;

The Equity Shares of the Target Company are not frequendly traded on Calcutta Stock Exchange Limited
and BSE Limited. The Offer prce Is not lower than the maimum price determined considering the

b The Standalone financial results of the Company for the Quarter ended December 31, 2025 have been
reviewed by the Audit Committes and approved by the Beard of Directors during their respective meetings
held on February 4, 2026, The Statutory Auditars of the Company have carried out  limited review for the
quarter ended December 31, 2025 and have issued an unmodified conclusion.

¢ For the other line items referred in Reguiafion 52 (4} of the SEBI (Listing Obligations and Disclosure 1]
Requirements) Regulations, 2015 as amended, pertinenl disclosures have been made to the BSE Limited paramelers a specified under Regulation 8 of the SEBI SAST Regulatons, and

and can be accessed on the website at www.bseindia.com. " I will pravide an exit apporunity fo the existing shareholdérs

Kaeping in view, the above facts, IDC is of the view that the price of this Cpen Offer is fair and reasonabie,
The IDC, howaver, recommends that the Public Sharsholders indepandently evaluate the Opan Offer and take

Summary of reasons for recormmendation
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For and on behalf of the Board of Directors of

SEIL Eri&rg'y India Limited infarmed d decisions with raspect to their participation |n the Operl Ofer
i Disclosure of Voting Pattern These IECUIT‘H‘BI‘IEIEtIUI‘IS hava bBun umanimously approved by 1he Members of IDC at the Meating held on
+ - Janmeizya Mah February 04, 2026
#1866, dade e den—1 14 fawll, anmejaya Mahapatra AT T TR
" " : i 2Ll NO&pEnOen TSOPS, T Jane
Teedl, #1ea 110048 Place: Bangkak, Thailand Whole-Time Director & CEOQ sl 4 ¢
arrivges o o 3y arires o g Any otver matter 10 be highlghted Mang

DIN: 08021871

Date: February 4. 2026

Regd. Office:

Terms not defined hersin carry the meaming ascribed (o tham in the Letter of Offer dated Monday, February 02, 2026,

To e best of our knowledne and belled, after making proper enguiry, the information contalined In or accornpanying this statement is, in all materkal respect, true and
carract and nod misleadmg, whether by omission of any informateen or otherwlss, and includes all the infarrmatian required to b disclosed by the Target Company under
tha SEBI SAST Rogulalions
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Telephone No.:

Forand en behall of the of 1t
Shashank Traders Limited

Sdf-
M. Amit Jalan
Chairperson of IDC

Place: Delh|
Date ; Wednesday, February 04, 2026

epaper.jansatta.com
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